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QQ | LQWBXUDARQ G XCQH G«P DUAKH GH 5HVSRQVDELDW 6RAD®! GHY ( QMHSUMAY 56(  UHY-WKCH
1P SRUBQRH FDSIVBG! SRXU®BI JURXSH ) IGX ( Q VBQWTXH 3UMGHN LWHAWKXU* «QDOGH @
VRAKW M FRQUGHH TXH @ 56( FRQWNMH XQ SITHJ IRQGDP HQBOGH QRWH VWDWIIH
GHOMHBUMH

7RXWGDERUG FHAM GP DUFKH QRXV SHIP HAGH SGIQHP HADWXP. HUGQRWH LT 31 FMR HQ H
FROWEXDQN DRRYHP HOW DX EIHQ-WH GHV IQAMGXY HNV ¢ @ SUMHIDWRQ GH
QHYILRQQHP HQW3DUDLGBIXWY/ HQ LOWI LDQAGHY SUDAT XHY UHVSRQDEBN GDQV QRV DRRYIWY
QRXV IHIRUERQV «JDBP HQMGRWH LP DIH GH P DUNXH HAGQRWH USXVEMRQ DXSUV GH QRV
FOHQN SDUMQDILHY HAFRTERIDWXWY ( Q HIHWXQH G«P DURKH56( H1LEDRH QRXV SHIP HAGH
P IHX] USRQGH DX DWHOWA FURMDQWMY GH QRV SDUAHY SUHDQMY HQ P DVE LH G MITXH
GH WDQUSDUHH HAVGH GXUDELOW (QIQ FHY LOMDWYHY QRXV RITUHIWGHY RSSRUMQMAY
GLOQRYDARQ HAVGH GlLIHIADMRQ \iXU B P DUFK«  \RXWHQ P XOQND P RAYDWRQ HA
QHYDIHP HINGH QRV «TXISHY & HGDQV FHAM RSWIXH GH FRP S«WAMW TXH QRXV DYRQY
GDLBXW LQW« GHV GeP DUFKHY SRXUGHYHLUFHWIFDWXUGH UDSSRUNV GH GXUDELDWY

(Q UMXP « (DERSWRQ GXQH G«P DUKH 56( HWWXQ [P S«UDWN P RUIDO VIADWILTXH HNV
«FRQRP [TXH SRXU )IGX QRXV SHIP HMIQN GH FRQAMHU SHJRWP DQFH  «FRQRP LTXH

3LHUUH /DXUHQW

3U«VLGHQW 'LUHFWHXWR X &6l «)\LIZO
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& U «ktQ JHIJURX BIHGHVRMHPEUGH ,' 81,21 XQGHSULQFLBWDRXSHPH !
GHFDEL Q@ WYS HURMRP/SVOMEVG DX GIIQM D QHFH JURX RHIUGHWHU Y LT
SURIHVVLRBOQWHBIR P DL GHVR Q VHHQ®G VW GRD® D XGHEW R P S W D EG [4DIDv
ILVFDGHWIHVWGRDW U L PRILQWHE XG U RLRF HDB®XG URGMD [ IDLUE"
V DGUHVVH ¢ XQH FOLHQW?20H GLYHUVLIL«H HQ WHUPHV GH
BHORGHUQEBGDVVHENRDVD]LQBURIHVV¥RPGWDHEGHLJXDM 2PH

UDQJ GHV FDELQHWY SOXULGLVFLSOLQDLUHV HQ JUDQFH
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/ HISHUWLVH FRRSWYBEO H
GH P<«WLHU UHSU«VHQWH
DXMR X U G G&XGH GHQRV
HITHEWLIV

$X GHOBH ODVLPSOWMHQXH
FRPSWDBD®XVH SRVLWLRQQH
FRPPHXQSDUWHQPUWIUHL O «JL «
GHV GLULJHDQIRXU OHV
DFFRP S D DQRIUH X3 DQWHX UV
G«PDUFKKRWLG L HQHEV

OD QRUPH,62 QRYV
FROODERUDWXXWUNQ®HV
SURFHVEKMQ WU XFWXIWUQV

G DVV)XAHRXWKRGHWUDY D L®

[ me—
XQLIRUPHYV HW XQ VXLYL LL13_2<| XJ
—=/7) /HS 1 OMR F HVDE « F L EDIEM
JHVWLGRHD DSDL HR | | U D\HV

JLGX WUDYWHR@BG«SDUWHPHQW
MXULGRRAMWHS LV SRVGWIHRQ
FOLHQ@GMW MXULVWMANG HV
FROODERUDWSHRUD O IHQ« V
GUREGEWVRFL«WBKkVSRQVLEODHYV
O HQVHPEOH GHV VLWHYV

)LGRFFRP S DVIWO L HERDNOW
ODHVW IGRQH SIDW UL P RMQ H
GDQVO DWWHL®WHHXUV
REMH F W QMU D Y DH Q<@VOURRA W H
FROODER UDYWHARQ[ /HV
FRQVHLOZEHHOWD)LGXVRQW
GLSOfP«MQ JHVWLR®H
SDWULPRH@HESSR UWHQWW
H[SHUWRWXBLGBHNOLHQWV

/ID J)LGXGLVSRWGMQ STOH
VS«FLDEBRUXGIEWQWUDFW
HW HQ FRPPLVVDU IDDXW
FRPSWBW®H LHX[HUVHY
F O L HHQQWAWU H SRIXKDWHAR F L D W
HQ FHUWLILODIWK DO L WK
O LQIRUPDWQRQFLEHHXL
FRQVWAQIBAWIBXERQILDQ!
SRXU OHV SDUWHQD IGUHH V
O HQWUHSULVH

VHUY LBPHNQ V HEFHERICH. HIXW \
JURXSEH VHUY LIFHV X WOHD

SURGXFWHE RO O HIMNHSQVY H
DLQWVAHD H[«FXGHVMRXWHYV
WeFKBGPLQLVWODWHNKH \
GRPDLO@RFLWAHOOMKMNOHYV
G«FODUDWLRQV DIIl«UHQ

JLGSURSRMPFFRPSDJQHP
VXBHVXGH QU HVW LGV

UHVVRXKRRDL QKW G UR LW
VRFLDXOUHF UXW HBSIWW D Q
SDODRUP D WMRI« G D F@&HRQ
FRQW GBW/WD YOMLGE LV SRV
G XQH RIIUH JOREDOH

J«UHU HW RSWLPLVHU OHXU SDWULPRLQH
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\8‘ /& EXOYHUD ELHQYH.ADQFH

,{/ 1 RXV FRQV XQ HQYLLRQOHP HOWR» @ ELHQYHLADQFH HVWSUP RUGLD®
S &KDTXH SHWRQOH HWAUHVSHRVYH HWYDERUV«H  FUkDQWDIOVL XQ FDGUH GH
WDYDICKDUP RQIHX[  F@ GH QRWH LXMW FREIPWYH

Sy 6 HQIDIJHUGDQV XQH DP « @RUIDVIRQ FROVIQXH
@ 1 RXV QRXV HIRWERQV FKDTXH XU GH SHUHPVIRQQHU QRV SUDVITXHV

g YIVDOW GHV SHURWP DOFHV  «®iY<HV VRXW HQ UHWEIOW IR BV ¢ QRWH
DXWHQWEW HWE QRV YDBIXU/

8 QUQRV | RUFHV SRXUDWHLQGUH XQ EXWFRP P XQ

(@6/ / D FRADERWDVIRQ HVWHWHOVIHEB ¢ QRAWH VXFR V ( Q YDBRUVDQAB! WDYDIO
g G«TXISH WRXW HQ UHVSHABOQW FKDTXH IQGEYIGX QRXV FURQV XQH
G\ QDP LTXH FRPWYH R» FKDFXQ FRQWLEXH DX VXFFP2 VFRP P XQ

&UHUGHV LHDVRQV GH FRQI LDQFH

HWHQUWH@D! SRXUJDIDQWIXQ HQYLLRQOHP HQWGH WDYDLOVDLY HWRXYHUN
/ KRQQ-WW JXIGH FKDFXQH GH QRV DPARQV HWQRXV QRXV HQIDIHRQV ¢
UHVSHPMUXQH «WILT XH I RXUHXVH GDQV GHQWHP E®! GH QRV DR JDIH

GH QRWH LOAI UW

A 1RXV RRRQV HQ XQH FRP P XQIFDVIRQ MOF WH HW WDQVSDUHQWA

$WXUHUD UX\VMVH GH QRV FQHQW

1 RXV SOIERQV @ VDVIM DPIRQ GH QRV FOHQW DX F - XU GH QRV SURUWV
(Q DWXWDQWXQH «FRXVIA DIVHQVIYH XQH SUR[ LP LW HWXQ VHUYLFH GH
TXDOW QRXV QRXV HQUIDIHRQV ¢ U«SRQGUH DX[ EHVRIQV GH QRV FTHQW HW
¢ OV DFFRP SDIQHUYHWY B VXFP V
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$XQLYH®MODRXYHUQDA@PRXSHGXHE « PDUTXDVWRB® QJIDJHPHQ W
IDYHBHOM LY HUNMWMR «JDOHWKHQUKYHIIHWHF RPLWH LUHFWLRQ
FRP SWSHJ 2B H GHIHPPHV&HW®/P D U FKHO X@ RAWHOJIDIHP#H QW
SURPRXYRLQFOMWLRRQORUQMWD OHQML\Q LQW R XVHE LY H DGH

O HQWUHSULVH

$SXVHLHOQRWUJHXLSGFHSLORWRX]HHPPHWVR QWU L EXFHWMY HPBH Q W
QRWUH VXFF2aVv

&HWRWHID QLVDMQTRPG HY QL W L BI\@IDWHMEBIO «JDORRRHY IHPPHYV
FRQFHUQBDW DHWHWHVGRDELOERQENXLGKREWHMIHPDUTXDEOH
QRWH GH GHSXLV DQV FRQFHUQDQW O -QGH[ G «JDOLYV

& H VW « V X OMDDOAX W QRIMWHQEN D J H P HROQW WHIIDNY HEHO « JIDOHWHQ UH V
HWRWYRIOR QWX « XOQHQYLUR Q QHPFH@QRWEK D F 86 XW « SD Q RIX\L U
U«XVVLU

I_6XU VDOU«V GV IHP P HV LHSU(VI-Q\NaI/
GHVHIIHRAUV

IPPHY /HV HPPHY  WHSWVHOMQW
«JDBP HOW ~ GHQHIHPN JBEDO I

|
I |
| eTy.
|3DLPL®1 FR®JH FDGHV VROQW |
|
|
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$XVHIGHDRVDELQBRXYRXWIIRUOR RVIUQEFVROODER BGHWRR®GYWLRQ
GHNVUDYDDIWXDEMW B LQWY QX0 BOBE\VLTIHe R HUJR QRHPERIVWH V
GH WUDYDLO TXPHODWDOH SODQ

/IDVDQWKQWIOSHE R¥R O ODER UBWHXSWL R UDVDR XW L HOFVX U& HVW
SRXUTRRXINYR®YWHEBODEHDFWLRRYF UMW MBESWRPRX OMELMHQ ~WU
GH QRV «TXLSHV
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YRUPDW IRE@ LJDWRIWOHY36 5LVTXHMWMFKRVRFLDRKYV
H[LJHRIXWQRPD QD JHAXL Y XQWR U P D WILRSU R I RQXGQ H V
5LVTXHMFKRV R BRXRIL HXHRP S U H GH3EXH FDUHID F W HXHJ V
VWUHVV DX VHLQ GH OHXUV «TXLSHYV

&DI«GHWDQDJHUMRXWRUJIJDQLVRQXOL2UKBHNIHDYFRQWU T
LQIRUPHRGQRWD QD JHWDW W DOHER\D QSWD W LA KH-DMW LaUH
GH ELHQ -WUH DX WUDYDLO HQ PHWWDQW O DFFH(

*XLGEHRXKNQMRVWXEUHQYHLO ORQWHWWRQEBLVSRVLWL
GHQRYDQDJHIHFRQV HSIIDVL TESRXOHVLGEHDGRSWaH

DWWLEKIEOYHL ORDEMOH X UYWH U D BWRREWVV LR QQ@H O C
QRWDPPHQW ORUV GHV HQWUHWLHQV DYHF OHXUV

OHVXWHOBKDUGHNUDYDR®VXUYHLOBKROQUBHNUD®BILO
QRV «TXLSHV ¢ O DLGH G LQGLFDWHXUV SRXU SU«Y

6HQVLE L O LHMRNLPFOQVD R®« Y HOR S S HOMBR\P S « W HQ F H
OHYLH®W PRWLYDWLRAYV PDQDJHVRQWHQVLELDKV«V
G«YHORSS IEMHFRW S « WH Q ABIN X&JTVX L SHW O DFWLGBWLR
OHYLGHIRWL Y CBRIXRIQY R UDWESW R JU H VAH ®® Q | ROR W U H
FXOWXUH G «SDQRXLVVHPHQW DX WUDYDLO
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6HPDLGH MRXUWRXRIIURQYRVYV LEIFHUWPRQWODERUDWH?
GHWUDYDLRXODWMRXSDWHPDL@HXIVHUPHWWDQWBIH
E«Q«ILFLHU GH SOXV GH WHPSV SRXU OHXU YLH SHU
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3DUMFISDURQ GHV 0 DQDJHW/ 1RV P DQDIHW VRQW SGIQHP HQW
IP S@X«V GDQV FH SURMWJ DUIDQWADQWXQH P MH HQ  XYUH HIILEDFH HW

XQ VRXWHQ FROWEQWE QRV «TXISHV

&KDUM GHV &RP P DQGHP HQW 1 RXV DYRQV «\VBEQ XQH FKDUM GHV
FRP P DQGHP HQW SRXU XQ DP «QDIHP HQAVGX WP SV GH WDYDIOUXWAL
SRXU JXIGHU QRV FRIERWDWMXWY GDQV FHWM QRXYH®MI DSSURFKH GH
WDYDIO

5«DP «QDIHP HQWGX VWP SV GH WDYDLO / HWP SV GH WDYDIOQ HMWASDV
o WGXIW P OV WRUDQM« GH PDQEWH ¢ IDYRUMHU XOQH P H@XWH
w W« SDUAMRQ HWKOH SV JWDQGH | B LELDW

I %Q

N\
XXy
"
/

&

7«O«WUDF¥BHYUVLEROHD F L O LOWRCQO/« WS RXBHOP HWW U H
b FROODERUDWHXUV GH WUDYDLOOHU GH PDQL2UH SOX

3DUWLFLIBERIQROHPWHORWWRIXWQFRXUD JHRIMUW LFLSDWL
¢ GHV DEWLYLW«V VSRUWLYHV JUsFH ¢ GHVY DYDQWDJ

&ERQIKVOLPUIWRXYHWWRG@GOWDKBROLWAHRPIkVOLPLW«V
SRXUHVSRQVDERUTXHYHXO D XD OG WDH XWJ D ¥ DXV X H
VXU OH WHPSV GH SU«VHQFH

JOH[LE IKRWDL URIXRITURXQYHOH[LEKRU /&B NTUXH KD F X Q
SXLVDP«QDIVHIMRXUQFHRPSUINVFU«QHBRXGHDFWLYLW «\
VSRUWLYHV RX SRXU DXWUH FRQWUDLQWH SHUVRQQ

BHUYHXQR TXKR XD YR QQ VW IBHEO D JKHR/U D LRMDV D F DXV
VHUY HX®L P HWGH K R&INVK H X UGNV U D SHLLP H WINLEDQY@/R V
HPSOR\«V GH VH G«FRQQHFWHU XQH IRLVY OHXU MRXU
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6«DQFBWPDVVDHOOHQWUHSUIRKHR I TURQ&JIXOL2U KBMHYVQW
V«DQFBWPDVVDMXUOHOLHEHWUDYPROWG « WHQ Q@RI
FROODERUDWHXUV HW U«GXLUH OH VWUHVV QRWDP|I

(VSDFBWSDXVARQYLYLRRKWDWYR QWS H Wk« D P « Q DRV
VDO GHYD X VIR XEU« XKQHQYLURQ QB PHCDROBGRYDODUL «V
SHXYHQW VH G«*WHQGUH HW VRFLDOLVHU

m &XIMQH 1RXV\ P HAMRQV ¢ GIVSRMMRQ XQH FXIMQH SRXU TXH QRV
FRADERWDWX U/ SXMAHQASU«SDUHUGIX VY UHSDV

l!l
="
oy, $PIYIWY XXGTXHV 1 RXV HFRXWDIHRQV ®f MX HQAH FR®JXHV DYHF
Co ) CHV«TXISHP HQVFRP P HXQHVBE®I GHEDE\ |RRWGHY MIX[ GH FDUMV

" «VHOW HW OIPWKWH 1 RXV RITWRQV GHV HVSDRHV SRXU @H HW\WH
G«\WQGH

3HIW GcMIXQHWY ' HV SHWV G«MXOQHY SROPMHY VROAMRITHIV ¢ OQRV
@ «TXISHV

"-RXGHFRQJIRIIHWBRX0O DRYHUVDREREKDFXAHQRWPSOR\«V
E«Q «|LE XHQRGBF R Q Rd | HERWXFAk O « EWRHIQQ Q L Y H WAEHLOXH.
FL WRPEH HQ VHPDLQH

(VSDFBWW UD YDR®HUQHRVORFDWR QMR L J GHW T X L SG W
PDW«ULHO PRGHUQH SRXU JDUDQWLU XQ HQYLURQQF

(UJRQRPDMWUDYDLRXWFFRUGRQMUDQGRSRUWRQFH
O HUJRQRIPERVWEHHWUDYRXO Q L VG/HDWNWX L S H P FAQHDWH
GHWGRXEOHWDOWSHVDWHXHOVRQRPLBRKWDFLODWHU
TXRWLGLHQ GH QRV FROODERUDWHXUYV

'‘RXFKMNXVLWBRXSHUPHWWKBFXGGUHWOHWRLR XNYRQV
LOQVWBGIOBGRXFKHNTXSHUPBWHPSORWMNDLWGHO H[HUFLFH
SHQGDQW OHXUV WHPSV GH SDXVH
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/IH&G(LQYIOMNWD OD U XM /H &6 ( SUHQHSQFKDUJHIL@GHSDVVMHQPRPHQW
SDXVFH«WHBRFHURSRVDQWDQ VXUW DERQOQHFRQWL YL@WBROO2J&H

V«DQFHNWPDVVDBMQKH VSRUWLI GH
U«IOH[RO/XKMLHS HQ G M®W
S«ULRGH ILVFDOH
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FKDT X HE X/UDHDIDM4. 16 ¢D P L \H QS O D|F H
XQ EXGJHWLQVL ¢
$IWHUZRUSNXYHQWW U H
RUJDQLV«V GDQV O pPQ
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/IH&6(UHPHKWHDUWBGHPXOWL
HQVHLJQHV

SRXU XQH QDLVVDQFH
SRXU XQ PDULDJH

J
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/H &6 ( GRQQMFF2® X V L WHH
ILGX TJOSHUPH®H E«Q«ILFLHU
G DYDQWDHRPPHGHVWDULIV
SU«l«UHQWKXILIHMB YO OHW®WHINULH
U«GXFWHRYM L IRXHQ F RGHHV
WDULIV VS«FLDX[ V«MRXUV H
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&- S & az»k\ I,
/H &6 ( RITUNQHFDUWH
FDGHDXPXOWL HQVHLJQH
G XQHYDOHX®H
YDODBEO®Y DO LV B/HYV
HQVHLJQHY SDUWHQDLUHYV

*U'S Q S-SASSz ISY,
/H &6( F«O2EUBHYV
«Y2QHPHOQMWHVWLYLW«V
HQOLHDY HBHFDOHQGULHU
SUEUBHHIR-OF«O«EUDWLRQ
GH OD JDOHWWH GHV URLYV
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IRWTXLSRIQBULOODRMHBUWVHOGWMRKR GXORQWSHGRDDHYV W LA B CHW
DYULO 1RXWDFFRUGR@QHUDQGHPSRUWDQYRXWHRWTXLSEBRIGWHOHXU
SDUWLFLEPW¥RQQHPHQSRWUWLLVWG HSURPRXY& LUFW LSYKL\W k T XIR\O H
G«SDVVHPHQW GH VRL DLQVL TXH OH ELHQ -WUH DVVRFL«

&HUW DB HDPRFR OO D E R RIMWKIXEO/D IGHE DU W L EQ RX Y GO WEB® < R X U

7RZQTXISRXVURQ@GLWLRQDVXLQQRDHUW¥QSDUFRXQ¥GHW QHGLWLRC
VS«FLDHXMRO\PSLTX,OWQWH O R M<K DO OWHR BHMIX GLGOMOAHQWUHE ML O
9DOU«DV HW RQW Y«FX XQH H[S«ULHQFH P«PRUDEOH PDUTX«H
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&KD TP Q«HRVDE L QRHUNY Q LX®IRD AW L FRQ¥ LYEGBWW L QDMKFIRFOD DER UD
DILGHPDUTXBDL@GHOB «ULRIGNFDOMWHP SRUBHQVORFDOHSBI®KMD T X H
«TXLSIHUPBW DORUQL\HQU D JHFRQW HE AULH QUR HWF RK « VLHRAG R 11 XIQU
PRPHQW GH GEWHQWKULW« DSU2V XQH S«ULRGH LQWHQVH
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®  ORQWSHGOHM XL SRHYRK R IGHE « O « EQIBIHQ WOUXM R X U

G XQHWRLUSEBDFYRXOH LHGHODFRQYLY L DX@IW k]
FROODERNMDWIXQ DUDRNYWDIYR U L \DHRMU W DB
G«WHQWH HW OD FRK«VLRQ DX VHLQ GX FDELQHW

@ , %DJQROV VXOHSRBODE R LRIDW
SUR I BWXQHR UWR BO QP R P H QaM
G«WHRSSH «FXRIDYRUQLMNYE KD QJH
GDQV XQH DPELDQFH FRQYLYL!

°/HFDELQ[Sl—I—I?\/RXOR)Z)RHJDQ)LQ’H

VRLU4HVWLEBIQWKQ UHVWDXUDQW
RI1UDIY\WFR OODE R GHWHXIUSH V
H[SHUWMYKGKQPRPHQSWRSLFH
DX UHQIRUFHPHQW GHV OLHQV

$XWDRRFFD\VAHR QYGHM[S«ULHQBHNVHBWARD O2JEMRULYBR K« V HRED
FRRS«UDWLRQ
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/IHFDELQIHGARRXORKQMVWMROODERUBWHACD KWL Y H WVVFHWL YISWR JVWVHWY
OXGLTXHV IDYRULVDQW OD FU«DWLRQ GH OLHQV HQ GHKRUV GX

IDQFHU GH KaFKHYV %DVNHW

%RZOLQJ SRXU OH QRXYHO DQ )XWVDO
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IRWUHUHFWBYFRFLGHVW DE L Q HWWG H
7RXORMWBIE2JHXO&RBEUR®OWKQW UR @DV «H
PDUV DX5RWDWBOXEBH7RXORXEHW
HQJDJHPWQMRLIMHDRLEHVRG«YRXHPHQW
SURIHVVLBEEGWRHBOX P D Q HW&H/ DY ROR Q W «
SDUW VR S H U W MVRHY D Y BPLYWLHIFHDVF W H X U V
«FRQRPLTXHV GH VD U«JLRQ

(VWHOQHVHQWD QWHLUHFWSMFRIF G¢V
FDELQHB®X% DJQROV VHWYXEJORQGRVVH
SOXVLHXMSRQVDEIHOWHWHPEUH X
JURXSHPHERRQRPLTXHWHWFFXOBRVWH
GH 9LFH 3U«VLGH@MWHOD &KDPEUH
'«SDUWHPHQWEHO K 2UGUGHYV ([SHUWYV
&RPSWDEO&N *$5' 6RQ HQJDJHPHQW
G\QDPLTBXOHOWB «YHORSSHIPRIQRW LORHD O
VHPDQLIH¥WHOHPIBQWRQ/RXWICH@H V
DFWHNWY «QHPHORADIXWDY HBHWDFWLRQV
GH P«F«QDW
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'LDQERD\UHO®/DL UHF WIWVARIF GHFE X UH D X |
GH.DUSHQMBDW WY LJQRQHMHYVSDUWHQDLUH
G X5«VHD,)QLWLDWHIXVMBEH3URY H GRMG 2F K H
0«ULGLRQRBR® HIOOIDUW L BLFSML Y H FDHQ W
«Y2QHPHBVWVYURGLYX¥RQVHL @YSHORWBIV
GHV FRPLW«V WHFKQLTXHV GHV %DURQQLHV

CULFUHVYDEX) UD Y DIOUHFWH/XWR FLH L G X
9DOU«BIW 1°PHVHWPHPEUHGX &RQVHLO
G $GPLQLVWHDWHREBUMWFWGIX &RQVHLO
U«JLRQBGB O 2UGBHVH[SHUWY FRPSWDE
G 2FFLWRGLIMR XHQU J OLHP S R U WEDQQW D
SURPRWHRQDG « | HQ\GHH ODSUR IHV VHRQ
QRWDPPBRWLVBEHY « |« UNIWDDFWXUDWL
«OHFW URREAWHHMG R Q QHHQ WIUXW UGHH/V
FRQI«<UHQFREWULEXDQWWUDQVIRUPDW
QXP«ULTXH GHV HQWUHSULVHV

L |




XF 91 s° A% Ox%epd EQES a%kEl ° .8

~

3KLOLSBHAFDVVHUB FWNX®R BLHFDELQH W \
J)LGX 3DUHWDOR®IURY HQRWQP HP EUH
DFWAH% 1,9LYDQBDWLVXQJURX SHIFKH IV

G HQW UHBXMMNKX GFIKD T X H P D LRXEH V
SHWLWV G«@HXOMHWBHY«VHDPRPELQDQW
UHODWKRPINLQHWEXVLQHYNVVVHPEQH

W U H QWEDHSQHR | HV V L RIIEROMA [S H G\ Q V
OHX3RPDLQ®SDUW D GHIQMO H XUWRWP P X Q H V
GHSUR[LPHWKXHELHQYHL GIOMRQFPMULEXH Q"
O HVVRU «FRQRPLTXH ORFDO



XF 91 s° A%y I9x%ed E9E5 A%kl ° &

7RXV QRV DVVRFL«V SDUWDJHQW OD P-PH DPELWLRQ
&RQWULEX®WU«SDQRXLVVBPHQMFRQRMPIRFDGIKYV HQJDJHBIMWEG HV
RUJDQL YV IRWH DWW D J OBIQWD Y RLU [DXSAHEYD FW B X0 N X« J L BRXW R X W

VLPSOHMKYWD YFHHRR Q V FBIURG L DXYVUEBHFOLHQWXFF&HHX[ BPHVWH
QRWUH SULRULW«



7°° A%A%S  E sx%o

Xa%e sc° A%NAX%KS  E sx%BxHBE9° xx° 91 &x

/JHVFDGUBXJUR X S3D UW D MRIVR Q VOLHXBELYS H U WH.QYIHQ W H U Y H DR
IRUPDWHXWD\WQ VG LY HUWHOW W LW X WHROQOW W OD&KDLUBX SRXUNRXV
G $*523%$5,67686=¢C ORQWSHO@(EHWW250(*$ 1R W UHU H F V8§V I/ IRHF L5H

'« YHORSSHPRBQ@®IDODQ ®HRWDPPHRW KR Q QG % WRIMU U D LGHO D
SURPRWLRQ &(6,
ODGDPHXODBUGRHNL &GEURGS XAFEL QHGKRRXOWRHD TX D GW O QW «
PDUUDLQH GH OD SURPRWLRQ GX %76 &RPSWDELOLW« *
3DDLOOBX@GWIRVROODER WBRPBXIHY HIDS SR WW &[S H U \WMQN B DXH
FRUUHFWHXU ORUV GHV «SUHXYHV GX '&*



| < EOX%BES %3 BES 5 59° & <o

VAX%Bd « EOXKE, U° SAXBOWE ~ A4S KIS %oxxS %d EOE5 g3 A%l °,

/H FDELQGINYLGX RXORXVAHFRPSDXIBOHPHRWPHDXGLWENIRQGV
35203786XQIRQG® LQYHVWLVVROERWRXWH¥KHIG HQWUHSQLVH
GLIILFXOW«V

S a9° «%S <SS, %o
/H FDELQHWXDJQROV VXD Q¥ PI«F2Q HH
O «GLWLRGEX HVWLYDOOQDXY HWM@EX DX

MXLQ ¢ 5XRPV




8° " Es xas¥enb ", E

/] aJH PR\HQ GHV VDOD
HVW GH DQV



b Ecsd%ab °sl a%sS°, <ae

b Ecsa%dsc U1 ° <« E9Q%Fj

*UoFHO HQJDJHFRIDOME RWIRIX BM/Q R WHI[ M J H GBAH
TXDORWXNYR@®EWHHX OHHQRXY HO OGHOHDQ W

FHUWLILFB®WLRQ &HW WHF R Q QD L WARX®AH Q H
QRW®&HP DUFRRIQW L QX « O L R UDXV HRIQY IGFHO R V
FOLHQWYV

X° BESS © « E9%S BEAS sSKbAYS Kb ° sl 4%S°, e
/DIRUPDWLIHRQMHI ULRBRWUW G XQ FKDTXH ODDMXLW@ R\HQQH
KHXUHOMHIRUPDWLRRNVFDELQBWWRPSDIJXHQWHPHQW[SHUWYV

FRPSWDNOWD\LDIUMHXGHQRWHEAIDIHPHQWHODNVUDQVPLNWLIR Q
PRQW«H HQ FRPS«WHQFHV

b E<SA%E, < géé%ﬁ%&iéé ,%Jq" x%q 49<%o
'DQV QRWUGBI«PDUFKIHXDO LW &
VDWLVIDF @I IRHMVXFE R HXGHQ R V
SURFHWRXOH>SUWHUPHVGEWIKK HU
DYHF VXFFaV OHXU HQWUHSULVH

(

3RXUHFEXHQOPW LYRXIVY RQQ LWL «
XQHG«PDUFKGHHQ YR LHQ T X -OMH
VDWLVIDBFROVLRBKIHXYHQGH] YRXV
DYHF OHXU FRQVHLOOHU )LGX

1EUYEMR HI RSAI EGSSQ TEKRI Q1 RXI VKM GSRRYI TEVRSW
GVIRAVEZI GYRI RSA H VEEMEGERI R %00

@Hw



§ S\SHA 33-
*Su3\ SS Q S-al



VAXTS < X%  <° S »BES %o
saJS sa%e5 M °1<%PO” SE9945 49«<°,

X B %% 2°) % %o~))b%s "Fe% &

7WDYDLWUHQWHP EAH VIRXVWHQ U< GXLVDQWQRWH LP SDFWQ«J DV VXUQRWH «FRW WHP H

e °<ams °, X°«< EO%Ax% °9 AxXMANKE] 85 89«x

ID)LG X %HRIXVOR X VBLLY S R BLIREAWHR Q\RFOLHQ W\ UDW X L W

SHUPHWIHN QW Q V POIMXWE/AX P HQWVWURQLSXH®B QW

YJLG X Y%OR{D FW XRHEBW P DW « U L B OIUNBQANO L IX@WWS D F H

G «FKDQJH HW GH VWRFNDJH LQWHOOLJHQW SRXL
¢ OD WUDQVPLVVLRQ SDSLHU

&HUWDEHQRWOLHRYWIDOHPBOMY QRWDHESOLFDWL
SHUVRQQDO)IL\GHKQR X WEBYVVLEOH « FX ULWR QSR X U
J«UHDFLOHPHQOQWHBRGRVVERB SWDERW D P PSIRXW
FRQVXOWHU HW HQYR\HU IDFLOHPHQW OHV GRFEXI

% x<s AS <« EQWAXRBS ,, 8¢ IXKAKS ,° sA%Bs shElBA Es(BS5 asgSa
@ IRXFHWWREW SRVEMRYOXLSHEHORYOLHRY@RITUH

IRWXP «ULVXHXULNEHY UPHWHDCAX S «QHNUF IGHS D L H
HW OHXUV GRFXPHQWY VRFLDX[ DILQ G «YLWHU O

j s °9 X%« E9%Ax%aS9 E9x%o ° #ES <° S5 89<%BD%o 94
o IRXXWLOOWRRAWEB\RPPXQLFODWIIRBRRPHAHDPILQ
GH SULYLO«JLHU OHYV U«XQLRQV HQ YLVLR HW GH




VAX%Bd <« E9Xx%ho
09 < ° ¢ Q%S %sSES N &

IRXVWWWDFKROWUDQGRSRUWDIQFHT X HQRW DE WO\B JLVV HQV¥D Y H X&H
O HQYLUR Q QHWEHDWB U « VH U Y DEAHAB BV V R X URHAR Q V « T X HFEXD Y R GBW L
SOXVLHXUV PHVXUHV SRXU UHVSHFWHU QRWUH SODQ2aWH

8ES5 ° <« E9X%& s%haxBoxgS ax%BO  sE9945 49<°S»

JHWDOD RIQMD B [HPS Bk « | LFAKG LY HUVHWLR @V
IRUPDWHMR Q QIRUPPRQRMUQB QWY HQWHRIQVTXHYV A
HQYLURQQHPHOIWEBX[VSROOXWLERKDWF XY HIIRUFH

N\
«JDOHPHQW IlGHJ) OHV GRONHWRY FDELQHW [

o ¢, X°< E9%3 XE99aAXbAXBAXXES S| &x%o

?’¥§ - AXHFHVRLMQ «W®RXHQKLYHQRWROODER UDRUHNX
_ _ VHQVLELG®LQ«XWLOLVEDWDE@HVUHVVRXUFBD

FOLPDW LO/PMIN BP LW «H& H X WKW HKD X 11D JH&
HQ KLYHU

~adJ3T « EQMABE A% N S8 9<ABE5 as gSa
1IRX\DYRQ@WXXQSDUWHQDWHIERX UW & LURBXOWDF X U
GRQOQRXRWTXLSHPHXQWNMHVWARWIDQLEFHRWHOLHUV
GHU«SDUDMMERHQ « HP SORILG «TXLSIWDW X LW HPHQW
PDW«ULHO LQIRUPDWLTXH OHV SXEOLFV SU«FDLUHT—)




UBX%Bd < E9QX%bo
09 < °< a%Ax%s A 98<x

- Ax< EO%Ax%bad  8<xX%o
/HV VDODUL«V VRQW WRXV VHQVLELOLV« ¢ OD JHVWLRQ GHV G«F
A B -A32j\S» I3, Za&S\ISS,r A£Z\zI\NzS AaAS

, QVWDXUDHWURYWLIKRVHVSRQVKVENEGMVFDEL QHYWB P LV H QS O D lGHHW U L
V«OHAFWEHFRQVLIQEVWLSRXOHHF\FODQNWD O SRWHHRGHWWULIGHQWLIL
VHQVLELOLVDWLRQ YLD DIILFKHV LQIRUPDWLYHYV

'"HSXLS/OX VL DD HOWF D E L GBHHL. G X\R QID LDV SHDX [VHU Y LGHOV HQW UHB U L
&RFRW3IDSLHBRXWDHVWGR®«V D U F K IOIDXIFHX S « U DAWILMRIDF \ F GEDX$ 1D S LHHW
GX FDUWRQ

CEA, aMs s A A
A B -A37,89I1SS.r A£Z\zI\NzS AaAS
/HV WUD VAHRWYRHQY XBRWHWRXMRXUYV SULYLO«JL«V

1IRXMQFRXUDJHRFRY O DERWDER SWE B R ELOG WD E3DH

HIHPSCHHUWBLABYWNBSULYLO « DWQ Q@R WDPPBERMNOH V
G«SODFHPHQWWRQWSHOBWRARXORXYMN L®IVIHFWXBIXQW
PLQLPXP GHX[ IRLV SDU PRLV

&RQFHUQDHIWE L QBWV\RQ OHWROODERUBWHXU®«JLF
PDMRULWDLO HRXNXDN «RSRXOHXWWYDMKRWLG LHQV

GHXGLUHFVEHXIUWWHK D @WX[RSW WM UDQRGYD HX UV

G«SODFHPHQWY SURIHVVLRQQHOV




UBX%Bd < E9QX%bo
09 < °< a%Ax%s A 98<x

/IH FDELQHW HQFRXUDJH OD PR

el

SQHERUQGBHUHFKDUWHMWPLYV H
GLVSRVLWLRQ GH WRXV OHV

BQVY«KLFXEAHVRFL«MNHFWUHVYNW
GLVSRQLEOBGHPDQGHHFKDTX
VDODUL«



YAX%d <« E9x%bo
09 < °< a%Ax%s A 98<x

A B -A32\z2Z\Nz2S Z & S\ISS,r AEAANS

1IRXSDVVRQNRIUHVVLVKRBHEWQQHDK[ SOXWVHVSHFWXHX
GHO HQYLURQQHRARD/M D E R UR QBMKW M @ WHIRKGW R X G H V
PXOWLSULVHV HW OHV LPSULPDQWHY VRQW «WHLQWH\

A B -A372-33

/HFDELGHMLGXDUDG«FLGHDLWDBSH®I($TXHVWQ
% K«EHUJKHGERQQ «HWRXUQLVESHXFAFRD X &« E HQ JD J «
KXPDLQHPHQW HW «FRORJLTXHPHQW

" DQVOIFDAHGHD G«P DURKH56( 2 9($ D GeHG« GHSDUDIQHUGHY SOQMMRQY GDUELHY

HAGH\VRXWU O UHRKHIRKH HQ DIWRI RIMMUH YD GISWRIWDP P H SIHGVVXUWUIH



«EE5 %& s%a%s N Esc % ©, 5 ° <« E9%o
~f) %S % A 98B US %aesE, X

. >
& B -A32,—,\IS 0
-]
'"HVDFWLRQE¥RPSHQ\BIH¥Q HQ R WGH v
DX UDSSRUW DE&65 73( «®
x
O}
/| «<YDOXDWLRQ U«DOLV«H SDU OH SUHVWDWDLUH DE&65 FRPSUHQ!
I
0
> | PQD@MHC LQGLFDBB{OVIQXDHYV
\ /
= D[HV GH O ,62
>
(;@ SQHQRWDWHL[RQD ILQDBFV &WH UXQH T
"~ PDWULFH GH PDW«ULDOLW« o
(o
/ g\
i; 8Q EHQFKPDUN SDU VHFWHXU G DFWLYLW« g
>
& &KDTX®GLFBWHMEX QGHY 2EMHFWLIV T
i/ GH '« YHORSSHPHQW 'XUDEOH 2'' GH O 218 O
>
x
>
>
-
([FHOOHQW VFRUHi
VXS«ULHXU ¢ T
o

&RPPHQWDLUH o
IRXTYRXYBHYHQGLTXF
G DYRIOHVPHLOOH XK
SUDW LG BYHRWWHF W H $U
HQ WHUPHV GH X

G«YHORSSHPHQM/%?L

$QDO\
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